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$X FRXWY GH @ GHWIqUWH DQPH @ ) RQGGDMRQ GH OH{ WIO' HX G$® D SHVAWP RQABH XQH | RLY
GH SOV | RWDP EIMHXVH DWHLI QDQAXQ QRXYHDX \RP P HWGDQV BN \RP P HV UHFXHLA@HV SRXU
I DYRIMHU @ p DOVDWRQ GH CRWH \L LP SRUM HWUHFRQQXH P MIRQ DXSWV GH @ SRSXOMRQ
* KFH | YRXV GRQODWIXWY SDWMQDILHV HWEpQYRBN CRXV DYRQV SX FROAQXHU| |DILH
DYDQFHUBN \RIQV GH \DQW GDXNRXUBKXL VRXWHQ FROMEXDQN EKWUFHX] GH GHP DIQ

1RWH pTXISH D WDYDIGp VXU GH QRPEUHX FKDQAHY GRQAXCH CRXYH@! SOQLLFDWRQ
RW DQVDWRQUH®! FRGFHUDQAGRY MWV GH GRQV HQ @ QH HWGH J HMRQ LOMUH TXL QRXV
SHPPHMD GH PIHX SRVMRQHU @ ) RQGDVMRQ GDQV \D P MMRQ GDSSX\ HU GHV SURMW
LQQRYDQN GH |RUP DWRQ GH UHFKHUFKH  GDFTXMMRQ Gip TXLSHP HQN HWGKXP DQVDWRQ GHV
VRIQV ' H QRXYH@N SROATXHV RQNpJ DBP HQVYX ®f NRXU QRVIDP P HQNVSRXU @ PIVH CQH
DSSCFDMRQ GH @ ®L  HWXQH DXWH FRGFHUDQN® P pWRGR®IIH GH GDWEXWRQ GHV
| RQGV SRXUGQRV DFTXMWRQY

& HWGRGF DYHF EHDXFRXS GpQHUIH TXH QRXV HQAHSUHCRQV @ SURFKDIGH DQQH 1 RXV
P LMRQV HQ HI T HWMXU B Gp YHERRSSHP HOAGH QRV W B HV GLQQRYDMRQ HWMXU BV DYDQFpHV HQ
WFKQR®RJ LH SRXUQRXV SHUP HWAH GH QRXV DMVMUDX FRQM] WM DFVWHOTXL FRP ELQH FRP P H
RQ ®1 \DIW FURMDGFH GpP RIWDSKITXH  YHMAHP HOAGH @ SRSXOWRQ HWSpQXUH GH P DIQ
Ge XYWH ( GFRIH XCH IRV ®f SWVHQMDSSRWWUHI RU H GH] HP SBV GROACRXYV SRXYRQV 1 WH

IHY (Q QRV DFURQY HWCRV SURUMIY FROAQXHURQAGH FRQYHU HUGDQV ®1 P r P H VHQY
& HV SURUMIV GHP HXUHURQAGHV LQFRQRXUDE®N SRXUBN SURFKDIGHY DQHV

“HWHQVj  UHP HUFLHUMGQF g UHP HQABN P HP EUHV GX FRQHIOGDGP LAMADWRQ WGP TXISH GH @
) RQGGDMRQ SRXU ®IXU HQJ DI HP HQA FROWBDQN HW SOV SDUMAEXQUHP HQV 0 PH & KUMAGH
9 HUHDXOVTXL D WP Lp FHWM DQQH VRQ PDQEDW] WAH GDGP IQVADWIFH * WFH j \D
GoWIP LQDMRQ HW  VRQ Gp YRXHP HQAH] FHSWRQGHG  WDYHWY BV DQQHV H@B! D VX GoP RQAHU
TXHQWHP E®I QRXV SRXYRQV DFFRP STGH J IDQGHV FKRVHV

-H YRXV @MH GpFRXYUU DX I LOGHV SURFKDICGHV SDI HV FH TXH YRWH DSSXLLQGP | HFWE®! QRXV
D SHWP LV GH W DDHU



&>HVWWDYHF EHDXFRXS GH IIHW TXH pTXISH GH @ ) RQGDWRQ GH OH{ WIO' IHX G$® D YRXV
SDWRJIH VHV Bp\XORBW | LCDQFLHY SRXU GCDQQH ([ FHSWRQQH@®I FHWM GHWqUWH DQQoH
@RXV D SHP LY GH SRXUXIMH GH JUDQGV FKDQAHY TXL SRMMRQUHIRQNSQV TXH NP DV @
) RQGDMRQ FRP P H XQ DFWIXULQ XHQAGH @ SKIMQMURSIH UbJ LIRQDM

*WFH ) @ JpQURMW GH RV SWFIHX GRMOWIXY HWSDWM@DLUHY QRVWP P HOVYID XQ GRQ
H FHSWRQUHOGH @ IDP L@ 3DXO+HQL 7UHPEM\ FH VRQNSQV GH TXL RQNpW
DP DWpV HQ HMOQYHWY HQ J UIDQGH SDWAH GLUHFWAP HOAGDQY GV p VMEQAHP HQN GH \VDQW
GX &,8666 6DIXHD\ /DF 6W-HDQ WPBJIIRQ GH @ 05& /DF 6W-HDQ (W 4 XH FH VRIWSRXU
COFTXMMWRQ GDSSDIHY PpGFDX | O IKH SRIOM GH @ WFK(R&IJIH @ UWHFKHUFKH RX
CKXP DQVDWRQ GHV VRIQV BV VRP P HV UHFXHLI@HY VRXWDX BQ) GH CbQpH RQADWXp P HOADLGD
O ) RQGGDMRQ | FRQFpWHUVD P MMRQ HWGH SHUP HWAH DX &,8666 GH | DLUH XCH EH@ HWh H®!
Gl I pUHQFH

/HV P HP EUHV GH GRW DQVDWRQ DP RUFHOQAMD SUbVHQM DQQpH DYHF EHDXFRXS GH FRQ IDQFH HW
GH JIDWMGH | GpJDUWG GH GIXU YDMWM FRP P X(DXW Wb XQWDQW] @ IRV GV GRODWXY GV
SDWMDIULHV FRP P HUFIDX] HWSKIMQMURSLITXHV GV HP SR\ pV GX &,8666 HWBIV LQAVSHQDE®NV
EpQ YRGNV

$P pQRUHU FROWDP P HOMGDFFqV | RV VRIQV HMRV VHWEFHV GHP HXUH DEVROP HQAVSURUMDILH
/HV H HP SGV GIQWDWYHY HWGH SUIRMIW TXL \ FRQMEXHQNVVROQVWHY (RPEWHX] 3CMHXWY
| LI XUHQNVGDL@IXLY GDQV ®f SUbVHQMIDSSRWV ' >XCH SDW Ml SHQH | @ P DMH XU SIHG GH WhV
J UGV SURMIW HWFKDQAHLY GH FROWMKFRQ TXL SRXUDIHQWRIU®G! NRXUSURFKDLCHP HQN GDXWH
SDWM SHQWH DX WDYDLODFFRP SQ GLUHF\VWP HOAGDQV GV p TXISHV & HWDYDIOD SHUWP LV | SHWM
HWA  JWDQGH pFKH@I GH B GXUH GV MV GDWMOM GDP p CRUHU FHWRLQY Go LY GH SUMHV HQ
FKDUH HWGDPpMRUIHU CRIIWKH GH VHUMFHV | RV FHOA®N &HV WDYDX[ W4V FRQFUHW
HQADVHQN SHXWF WH P RIQV GH YIMEIQN P DL GHP HXUHQNVH W P HP HOQN SWBHFLHXY] SRXU GV
XWDIHY & >HWAMDQV FRP SWUT XL VXMFIWWAQA- HWVHQ VXL Ub I X@UHP HOAMWPP RIQ @ | IHW GHYV
pTXSHY

/>DQPH TXL GoEXW VHWD P P DQTXDE®IP HOQNP DU XpH SDU (RWH L1ONJWDMRQ | QOWMIU GHV
DXWHY pWWEQAMP HQV GX BWHDX | 6DQW 4 XpEHF CQRXYH®I \RFIpW Ge VWWHVSRQDE®! GHV
RSp WDWRQV GH GHQWHP E®I GH CRWH M W§P H GH \VDQW HWGH VHIMFHV\RFIDX] ,O D IRW SDUHU
TXH @ ) RQGDMRQ GHP HXUHUD XQ MXHXUGH SUHP IHUSOQ GDQV FHWM (RXYH@H | DORQ GH I DILH

0 HUFLGH VRXWFe  XUj QRV GRCDWXWY Ep Qo YR®IV HWSDWMCDLUHY GH | DIUH p TXLSH DYHF CRXV



/D) RIEDMRQGH &-{ WO [HX G$® D FRQANEXH | GDXVRQRP [H GH VAV IQXBEMRQY SDUGDP pGRIMRQ
GH © TXOOY GHV VHYEHY GH \DQN HADXWHYV VHYEHV \RAIDX JWFH j  GDFTXMMWRQ GIOMKP HQNV
\SpFIDDPV GPTXSHPHQVj @ IICH SROM GH @ WFKQR®J IH HWGDPWRQY GYHWAV | DYRUIMDQAB
P DIQAHQ HWB! G YHBSSHP HQAGH VD YIMRQ KXP DQYBLLH DXSUdV GHV GlLI pUHQN pVBEQAHP HQV GX
\MUMAW GH @ 0 5& GH /DF 6W-HDQ ( WWHWGEH \D SRSXOMRQ (REP PHQNV GH SMIOGS®D BV
&/6& GN&+6/' HWBNVP DMRQVGHVDIQV
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